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Employer Contributions
Currently, 12.0% of eligible earnings

Employee Contributions
7.5% of eligible earnings up to the 
year’s maximum pensionable earnings

% of eligible earning on salary 
accumulation up to the year’s 

maximum 
pensionable earnings (YMPE)

(Resets in January)

% of eligible earning
on salary accumulation

in excess of YMPE
(Resets in January)
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●

●

●

*



55 56 57 58 59 60 61 62 63 64 65

15% 12% 9% 6% 3% 0% 0% 0% 0% 0% 0%

55 56 57 58 59 60 61 62 63 64 65

50% 45% 40% 35% 30% 25% 20% 15% 10% 5% 0%

Years of Service prior to January 1, 2014

Years of Service on or after January 1, 2014Age

Age

Reduction

Reduction

3/12% per month (3% per year)
Between 55 and 60

No reduction at age 60

5/12% per month (5% per year)
Between 55 and 65

No reduction at age 65
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http://www.vestcor.org/
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https://vestcor.org/en/life-events/planning-for-retirement/





